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Financial Year End 31 Dec 2018 

Quarter 4 Qtr 

Quarterly report for the financial 

period ended 

31 Dec 2018 

The figures have not been audited 

 
Currency: Malaysian Ringgit (MYR) 

 

 

SUMMARY OF KEY FINANCIAL INFORMATION 

31 Dec 2018 

  INDIVIDUAL PERIOD CUMULATIVE PERIOD 

CURRENT 

YEAR 

QUARTER 

PRECEDING YEAR 

CORRESPONDING 

QUARTER 

CURRENT YEAR TO 

DATE 

PRECEDING 

YEAR 

CORRESPONDING 

PERIOD 

31 Dec 2018 31 Dec 2017 31 Dec 2018 31 Dec 2017 

$$'000 $$'000 $$'000 $$'000 

1 Revenue 23,366 5,668 93,892 19,777 

2 Profit/(loss) before 

tax 

-2,000 -9,307 -17,713 -28,856 

3 Profit/(loss) for the 

period 

-1,452 -9,302 -17,168 -28,858 

4 Profit/(loss) 

attributable to 

ordinary equity 

holders of the 

parent 

-1,452 -9,302 -17,168 -28,858 

5 Basic 

earnings/(loss) per 

share (Subunit) 

-0.12 -2.04 -1.38 -6.88 

6 Proposed/Declared 

dividend per share 

0.00 0.00 0.00 0.00 



 

 

(Subunit) 
  

AS AT END OF CURRENT QUARTER AS AT PRECEDING FINANCIAL YEAR END 

7 Net assets per 

share attributable 

to ordinary equity 

holders of the 

parent ($$) 

0.1900 0.2000 

 
Definition of Subunit: 

In a currency system, there is usually a main unit (base) and subunit that is a fraction amount of the main unit.  
Example for the subunit as follows: 

Country Base Unit Subunit 

Malaysia Ringgit Sen 

United States Dollar Cent 

United Kingdom Pound Pence 
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 

FOR THE YEAR ENDED 31 DECEMBER 2018 – UNAUDITED 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The condensed consolidated statement of profit or loss and other comprehensive income should be read in conjunction with the 
accompanying explanatory notes attached to the interim financial report. 

31.12.18 31.12.17 31.12.18 31.12.17

(RM'000) (RM'000) (RM'000) (RM'000)

Revenue 23,366                 5,668                 93,892                 19,777               

Cost of services (18,663)                (5,700)                (70,229)                (21,106)             

Gross profit / (loss) 4,703                   (32)                       23,663                 (1,329)                  

 

Operating expenses (18,764)                (14,013)             (53,323)                (33,251)             

Other operating income 12,860                 4,826                 13,640                 6,037                 

Interest expense (809)                     (109)                   (1,730)                  (429)                   

Interest income 10                         21                      37                         116                    

Loss before taxation (2,000)                  (9,307)                  (17,713)                (28,856)                

Income tax 548                      5                         545                      (2)                       

Net loss for the period (1,452)                  (9,302)                  (17,168)                (28,858)                

Loss attributable to the owners of the Company (1,452)                  (9,302)                  (17,168)                (28,858)                

Total comprehensive loss for the period (1,452)                  (9,302)                  (17,168)                (28,858)                

Basic loss per ordinary share (Sen) (0.12)                    (2.04)                    (1.38)                    (6.88)                    

Note:

The acquisition of the entire issued and paid-up share capital of Asiamet Education Group Berhad (now known as Asiamet Education Group Sdn Bhd) ("AEGB")

by the Company by way of share exchange is a reorganisation and does not result in any change in economic substance. Accordingly, the comparative figures

are presented as if the reorganisation had been effected from the beginning of the earliest period presented.

Current Period Cumulative Quarter

Quarter ended 12 months ended

Unaudited Unaudited
Proforma

Unaudited

Proforma

Unaudited
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

AS AT 31 DECEMBER 2018 – UNAUDITED 
 

 
 

 
 
 
 
  

As at As at 

31.12.18 31.12.17

Unaudited
Proforma 

Unaudited

(RM'000) (RM'000)

121,369          93,998               

-                   18,821               

939                  1,177                 

654                  73                       

128,555          128,555             

251,517 242,624             

44,386 47,118               

967 644                     

3,496 3,079                 

Assets classified as held for sale 13,599 -                      

62,448 50,841

313,965 293,465

383,209          *

(3,453)             -                          

-                       379,756

(148,095)         (133,923)            

231,661 245,833

NON-CURRENT ASSETS

Property, plant and equipment

Investment property

Other intangible assets

Deferred tax asset

Goodwill on consolidation

Total Non-Current Assets

CURRENT ASSETS

Total Current Assets

TOTAL ASSETS

EQUITY

Receivables, deposits and prepayments

Current tax asset

Cash and cash equivalents

Share capital

Reorganisation deficit

EQUITY ATTRIBUTABLE TO OWNERS OF THE COMPANY

Capital reserve

Accumulated losses
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

AS AT 31 DECEMBER 2018 – UNAUDITED (Continued) 
 

  
 
 
 
 
 
 
 
 
 
 
 
 
 

The condensed consolidated statement of financial position should be read in conjunction with the accompanying explanatory notes 
attached to the interim financial report. 

As at As at 

31.12.18 31.12.17

Unaudited
Proforma 

Unaudited

(RM'000) (RM'000)

28,000 2,087                 

-                       29                       

28,000 2,116

51,961 43,154               

2,313               2,306                 

30 56                       

54,304 45,516               

82,304 47,632               

313,965 293,465

0.19 0.20

* Share capital of RM2

(1)

-

-

-

(2)

Notes:

Computed based on the net assets of the Group divided by 1,239,905,790 (2017: 1,239,905,780) outstanding issued Ordinary Shares 

The acquisition of the entire issued and paid-up share capital of AEGB by the Company by way of share exchange is a reorganisation and

does not result in any change of economic substance. Accordingly, the consolidated statements of financial position of Minda Global Berhad

("Minda Global") for comparatives is a continuation of AEGB Group and is accounted for as follows:

The results are presented as if the reorganisation had been effected throughout from the beginning of the earliest period presented;

Minda Global consolidates the assets and liabilities of the AEGB Group at their pre-combination carrying amounts. No adjustments are made 

to reflect fair values, or recognise any new assets or liabilities, at the date of the combination that would otherwise be done under the

acquisition method.

No new goodwill is recognised as a result of the reorganisation.

TOTAL LIABILITIES

Borrowings 

Hire purchase payables

Total Current Liabilities

Hire purchase payables

Net assets per share attributable to owners of the Company (RM) (Note2)

Payables and accruals

Borrowings

LIABILITIES

TOTAL EQUITY AND LIABILITIES

Total Non-Current Liabilities
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 
FOR THE YEAR ENDED 31 DECEMBER 2018 - UNAUDITED 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
The condensed consolidated statement of changes in equity should be read in conjunction with the accompanying explanatory notes 
attached to the interim financial report. 

Share Capital Reorganisation Accumulated

Capital Reserve Deficit Losses Total

RM'000 RM'000 RM'000 RM'000 RM'000

Balance as at 1 January 2018 * 379,756     -                       (133,923)         245,833      

Adoption of MFRS 9 -               -              -                       1,595               1,595          

Adoption of MFRS 15 -               -              -                       1,401               1,401          

Balance as at 1 January 2018 (restated) -               379,756     -                       (130,927)         248,829      

Issue of shares pursuant to the reorganisation 383,209      (379,756)    (3,453)                  -                   -               

Loss for the year -               -              -                       (17,168)           (17,168)       

Balance as at 31 December 2018 383,209      -              (3,453)                  (148,095)         231,661      

Share Capital Reorganisation Accumulated

Capital Reserve Deficit Losses Total

RM'000 RM'000 RM'000 RM'000 RM'000

Balance as at 1 January 2017 * 213,911     -                       (98,704)           115,207      

Effect of resale of treasury shares by AEGB -               12,295       -                       (6,361)              5,934          

Issuance of ordinary shares -               153,550     -                       -                   153,550      

Loss for the year -               -              -                       (28,858)           (28,858)       

Balance as at 31 December 2017 * 379,756     -                       (133,923)         245,833      

* Share capital of RM2

Note:

The acquisition of the entire issued and paid-up share capital of AEGB by the Company by way of share exchange is a reorganisation and does not

result in any change in economic substance. Accordingly, the comparative figures are presented as if the reorganisation had been effected from the

beginning of the earliest period presented.

Equity Attributable to Owners of the Company
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED 31 DECEMBER 2018 – UNAUDITED 
 

 

Year ended Year ended

31.12.18 31.12.17

Unaudited
Proforma 

Unaudited

RM'000 RM'000

Cash flows from operating activities

Loss before tax (17,713)                  (28,856)               

Adjustments for:

Expected credit losses on trade receivables 4,239                      -                            

Depreciation of:

 - property, plant and equipment 6,961                      5,337                   

 - investment property 1,012                      1,828                   

Amortisation of intangible assets 238                         -                            

(Reversal of)/impairment loss on:

 - property, plant and equipment (3,045)                    189                      

 - trade receivables (605)                        (778)                     

Interest expense 1,730                      429                      

Interest income (37)                          (116)                     

(Gain)/Loss on disposal of property, plant and equipment (144)                        11                        

Property, plant and equipment written off 192                         -                            

Operating loss before changes in working capital (7,172)                    (21,956)               

Change in receivables, deposits and prepayments 2,094                      1,939                   

Change in payables and accruals 8,359                      6,025                   

Cash generated from/(used in) operating activities 3,281                      (13,992)               

Income tax paid (1,646)                    (7)                         

Tax refunded 1,287                      30                        

Interest paid (1,588)                    (429)                     

Interest received 37                           116                      

Net cash generated from/(used in) operating activities 1,371                      (14,282)               

Cash flows from investing activities

Acquisition of property, plant and equipment (26,963)                  (640)                     

Acquisition of a subsidiary, net of cash -                              519                      

Proceeds from disposal of property, plant and equipment 144                         10,275                 

Net cash (used in)/generated from investing activities (26,819)                  10,154                 

Cash flows from financing activities

(Placement)/withdrawal of deposits pledged with licensed banks (206)                        336                      

Drawdown of borrowings 28,000                   -                            

Repayment of borrowings (2,135)                    (4,613)                  

Proceeds from disposal of Treasury Shares -                              5,934                   

Net cash generated from/(used in) financing activities 25,659                   1,657                   

Net increase in cash and cash equivalents 211                         (2,471)                  

Cash and cash equivalents at 1 January 2,716                      5,187                   

Cash and cash equivalents at end of reporting year 2,927                      2,716                   

Note:

The acquisition of the entire issued and paid-up share capital of AEGB by the Company by way of share exchange is a reorganisation and

does not result in any change in economic substance. Accordingly, the comparative figures are presented as if the reorganisation had been

effected from the beginning of the earliest period presented.
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS  
FOR THE YEAR ENDED 31 DECEMBER 2018 – UNAUDITED (Continued) 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The condensed consolidated statement of cash flows should be read in conjunction with the accompanying explanatory notes attached to 
the interim financial report. 

 

i)  Cash and cash equivalents

As at As at

31.12.18 31.12.17

Proforma

Unaudited

RM'000 RM'000

Deposits placed with licensed banks 569                  363               

Cash and bank balances 2,927               2,716            

Cash and cash equivalents as disclosed in the

  statement of financial position 3,496               3,079            

Less: Deposits pledged with licensed banks (569)                 (363)              

Cash and cash equivalents 2,927               2,716            

Unaudited

Cash and cash equivalents included in the cash flow statements comprise



  
MINDA GLOBAL BERHAD 
(Company No. :  1209985-V)  
( Incorporated in Malaysia)   
 
NOTES TO THE FINANCIAL STATEMENTS  
 

7 

 

PART A -  EXPLANATORY NOTES PURSUANT TO MFRS 134  
 

1.  Basis of Preparat ion  
   

The f inancia l in ter im repor t is  unaudited and has been prepared in compl iance wi th 
the requirements  of  MFRS 134:  Inter im F inanc ia l  Report ing and paragraph 9.22 of  the 
Main Market  Lis t ing Requirements  ( “MMLR”)  of  Bursa Malays ia Secur i t ies  Berhad  
(“Bursa Malays ia”) .  Al l  f igures are s tated in RM’000, unless otherwise s tated.  

 

Fol lowing the Company’s acquis i t ion of  AEGB by way of  share exchange on 14 
February 2018,  the comparat ive f igures of  the consol idated f inanc ial  s tatements  are 
presented as a proforma to present the substance of  the transact ion.  The comparat ive 
resul ts  of  31 December 2017 represent  the consol idated pos i t ion of  the Company and 
AEGB Group pr ior  to the share exchange.   

 

Accordingly,  the fo l lowing accounting treatment and terminolo gy has been appl ied in  
respect of  the reorganisat ion :     

  The resul ts are presented as i f  the reorganisat ion had been ef fected throughout 
f rom the beginning of  the ear l iest  per iod presented;  
 

  Minda Global consol idates the assets and l iab i l i t ies  of  the AEGB Group at their  pre -
combinat ion carrying amounts.  No adjustments are made to ref lec t fa ir  va lues,  or 
recognise any new assets  or  l iab i l i t ies,  at the date of  the combinat ion that  would 
otherwise be done under the acquis i t ion method;  

 

  No new goodwi l l  is  recognised as a resul t  of  the reorganisat ion .  
 

 
2.  Signif icant Accounting Policies  
 

2.1 Adopt ion of  MFRSs, Amendments to MFRSs and IC Interpretat ions  
 

The account ing pol ic ies adopted in the preparat ion of  the inter im f inanc ia l repor t 
are cons is tent wi th those fo l lowed in the preparat ion of  the Company's audi ted 
f inanc ia l statements for  the f inanc ia l year  ended 31 December 2017, except for  
the fol lowing:  

 
Standards,  Amendments and Annual Improvements to Standards effective 
for the f inancial  periods beginning on or after 1 January 2018  

 
Amendments to MFRS 2 Class if icat ion and Measurement of  Share -based 

Payment  Transact ions  
Amendments  to MFRS 140 Transfer of  Investment  Property  
Annual Improvements to MFRS Standards 2014 – 2016 Cyc le  
IC Interpretat ion 22 Foreign Currency Transact ions and Advance Cons iderat ion  
MFRS 9 F inanc ia l Ins t ruments  
MFRS 15 Revenue f rom Contracts wi th Customers  

 
The adopt ion of  the abovement ioned account ing s tandards and amendments  
have no mater ia l impact on the f inancia l s tatements of  the Group upon their  in i t ia l  
appl icat ion except  for  the fol lowing:  
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2.  Signif icant Accounting Policies (Cont inued)  
 

2.1 Adopt ion of  MFRSs, Amendments to MFRSs and IC Interpretat ions 
(Cont inued)  

 
MFRS 9 Financial  Instruments  

 
MFRS 9 replaces MFRS 139 “F inanc ia l Instruments :  Recognit ion and 
Measurement” .  The adopt ion of  MFRS 9 has resulted in changes in the 
account ing pol ic ies  for  recogni t ion,  c lass if icat ion and measurement  of  f inancia l  
assets and f inanc ia l l iab i l i t ies and impairment  of  f inanc ia l  assets .  

 
Based on the analysis  of  the Group’s f inanc ia l assets  and l iab i l i t ies, the impact  
of  MFRS 9 to the Group’s f inanc ia l s tatements are as fo l lows :  

 
(a)  Class if icat ion and measurement  

 
The Group does not expect  a s ignif icant  impact  on i ts  statement  of  f inanc ial  
pos i t ion or  equity on applying the c lass if icat ion and measurement 
requirements  of  MFRS 9.  They expect  to cont inue measur ing at  fa ir  va lue a l l  
f inanc ia l assets  current ly held at  fa ir  va lue.  

 
Trade receivables,  other  receivables,  deposits ,  cash and bank balances 
c lassif ied as loans and receivables under  MFRS 139 are now c lassif ied as 
f inanc ia l asset  measured at  amort ised cost  under  MFRS 9. They wi l l  cont inue 
to be measured on the same bas is  as is previous ly adopted under MFRS 139.  

 
(b)  Impairment  of  f inanc ia l assets  

 
MFRS 9 replaces the “ incurred loss”  model  in MFRS 139 wi th an “expected 
credi t  loss” (ECL)  model .  The new impairment model appl ies to f inanc ia l 
assets measured at amort ised cost,  contra ct assets and debt instruments 
measured at  fa ir  va lue through other  comprehens ive income, but not  to 
investments  in  equity instruments.  

 
On the date of  in i t ia l  appl icat ion, MFRS 9 d id not af fect the c lass if icat ion and  
measurement of  the Group’s f inanc ia l assets  and f inanc ia l l iab i l i t ies, except  
that  the Group’s a l lowance for impairment  has decreased by RM1,595,000 as 
at 1 January 2018 as a  resul t  of  applying the ECL model on receivables.  As 
permitted by the trans i t ional  provis ions of  MFRS 9,  the Group has e lected not  
to res tate comparat ive f igures and thus  these adjustments were recognised 
in the opening accumulated losses  of  the current year.  

 

MFRS 15 Revenue from Contracts with Customers  
 

MFRS 15 ’Revenue f rom Contracts wi th Customers’ replaces MFRS 118 
‘Revenue’ and MFRS 111 ‘Construct ion Contracts ’ and their  related 
interpretat ions.  MFRS 15 provides a pr inc iple based approach for  revenue 
recognit ion and in troduces the concept  of  recognis ing revenue for  performance 
obl igat ions as they are sat isf ied. The core pr inc ip le in MFRS 15 is  that an ent i ty 
recognises revenue to depict  the transfer  of  promised goods or  services to the 
customer in an amount  that  ref lec ts  the cons iderat ion to which the ent i ty expects  
to be ent i t led in exchange for those goods or  servi ces.  
 
Under MFRS 15,  an ent i ty recognises revenue when (or as)  a performance 
obl igat ion is  sat isf ied,  that  is  when “contro l”  of  the goods or  services under lying 
the part icu lar  performance obl igat ion is  transferred to the customer.  
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2.  Signif icant Accounting Policies (Cont inued)  
 

2.1 Adopt ion of  MFRSs, Amendments to MFRSs and IC Interpretat ions 
(Cont inued)  
 
MFRS 15 Revenue from Contracts with Customers (Continued)  
 
MFRS 15 a lso requires that  the costs  at tr ibutable to obtain ing a contract  wi th a 
customer shal l  be recognised as an asset  and amort ised on a systemat ic  bas is  
that  is  cons istent  with the transfer to the customer of  goods or services to which 
the asset  re lates.  
 
On the date of  in i t ia l  appl icat ion, the Group adopted the new s tandard us ing  the 
modif ied retrospect ive method.  The adoption of  MFRS 15 does not have 
signif icant  ef fect  of  the Group’s  f inanc ia l  statements , except that  the Group’s 
accumulated losses have decreased by RM1,401,000 as at 1 January 2018 as a 
resul t  of  the recogni t ion of  incremental  contract  costs  in  accordance wi th the 
pr inc ip les  of  th is  s tandard.  As permitted by the transi t ional  provis ions of  MFRS 
15, the Group has e lected not  to restate comparat ive f igures and thus these 
adjustments were recognised in  the opening accumulated losses of  the current  
year .  

 
2.2 Standards issued but  not  yet effective  

 
At  the date of  author isat ion of  the inter im f inanc ia l  report ,  the Standards issued 
by Malaysian Account ing Standards Board (MASB) but  not  yet  ef fect ive are 
d isclosed below.  The Group intends to adopt  these standards,  i f  appl icable, when 
they become ef fect ive.  

 
-  MFRS 16 -  Leases  
-  MFRS 17 -  Insurance Contracts   
-  Amendments  to MFRS 3 – Bus iness Combinat ions – Previous ly Held Interest  

in a Joint Operat ion (Annual Improvements to MFRS Standards 2015 – 2017 
Cycle)  

-  Amendments  to MFRS 9 -  Prepayment Features wi th Negative Compensat ion  
-  Amendments  to MFRS 10 and MFRS 128 -  Sale or  Contr ibut ion of  Assets  

between an Investor and i ts  Assoc iate or  Joint  Venture  
-  Amendments  to MFRS 119 -  Plan Amendments, Curta i lment  or Set t lement  
-  Amendments  to MFRS 128 -  Long-term Interests  in  Associates and Joint  

Ventures IC Interpretat ion 23 -  Uncerta inty over Income Tax Payments Annual  
Improvements to MFRSs 2015-2017 Cyc le  

-  Amendments  to  References to the Conceptual  Framework in MFRS Standards  
Plan Amendment , Curta i lment or  Sett lement  (Amendments  to MFRS 119  
Employee Benef i ts)  

 
 

3.  Audit  Report on Preceding Annual Financial  Statements  
 

The Company’s audited f inanc ia l s tatements for  the f inanc ial  year  ended 31 December  
2017 were not qual i f ied.  

 
 
4.  Seasonal or Cyclical  Factors  
 

The Company d id not exper ience s ignif icant f luc tuat ions in operat ions due to seasonal  
factors .  

 



  
MINDA GLOBAL BERHAD 
(Company No. :  1209985-V)  
( Incorporated in Malaysia)   
 
NOTES TO THE FINANCIAL STATEMENTS  
 

10 

 

 
5.  Unusual  Signif icant  I tems 
 

There were no unusual i tems af fect ing assets , l iab i l i t ies, equi ty,  net income or cash 
f lows dur ing the current  quarter  under  review.  
 
 

6.  Change in Estimates  
 
There were no changes in est imates that  have had any mater ia l  ef fec t  on current 
f inanc ia l quar ter under  review.  

 
 
7.  Debt and Equity Securit ies  

 
There were no issuances, cancel lat ions, repurchases, resale and repayment  of  debt  
and equi ty secur it ies dur ing  the current quar ter under  review.  
 

 
8.  Changes in the Composit ion of  the Company  
 

On 14 February 2018, the Company acquired the ent ire issued and paid -up share 
capi ta l  of  AEGB, compris ing 1,239,905,780 ord inary shares in AEGB for a tota l  
purchase cons iderat ion of  RM383.21 mil l ion which was sat isf ied v ia the issuance of  
1,239,905,780 new ordinary shares in t he Company at the average issue pr ice of  
RM0.31 per share.  
 
As this  reorganisat ion involving only the exchange of  shares,  the value of  the equi ty 
of  AEGB is  used to measure the considerat ion transferred and there is no goodwi l l  
recognised.  
 
 

9.  Changes in Cont ingent Liabil it ies and Contingent  Assets  
 

There were no mater ia l  cont ingent  l iab i l i t ies  or cont ingent  assets  as of  the date of  th is  
repor t.  
 
 

10.  Operating Segments  

 

University / 

University 

College  Colleges 

International 

School

Corporate/

Others

Elimination 

of inter 

segment 

transactions Total

31.12.18 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

Segment profit/(loss) before tax (21,293) 400 159 3,021 -                       (17,713)

Included in the measure of segment 

profit/(loss) are:

Revenue from external customers             83,002        8,948            1,942              -                    -   93,892

Reversal/(Impairment loss) of: 

- property, plant and equipment               3,045             -                   -                -                    -             3,045 

- trade receivables                  436          169                 -                -                    -               605 

Expected credit losses on trade 

receivables              (3,767)         (472)          (4,239)

Interest expense              (1,730)             -                   -                -                    -            (1,730)

Interest income                   37             -                   -                -                    -   37

Depreciation of property, plant and 

equipment and investment property              (7,881)           (51)                (41)              -                    -            (7,973)
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10.  Operating Segments (Cont inued)  

 
 
 

11.  Commitments  
 

The capi ta l  commitments  of  the Group as at 31 December 2018 are as fo l lows:  
 
 As at  As at  

 31.12.18 31.12.17 

 RM’000  RM’000 

Capita l commitments :    

Proper ty,  p lant and equipment    

  contracted but not  provided for  9,907 26,159 

 
 

12.  Signif icant Events  
 
On 20 Apr i l  2018,  CUCMS Education Sdn Bhd (“CESB”)  an indirect  whol ly -owned 
subs id iary of  the Company establ ished an Is lamic Medium Term Note (“ IMTN”)  
Programme and the issuance of  the Sukuk W akalah of  RM150,000,000 under the IMTN 
Programme with charge over  certa in propert ies of  the Group.  AEGB has a lso 
undertaken to channel  any prof i t  guarantee shor tfa l l  received pursuant to the Share 
Sale Agreement  entered into on 5 December 2016 between AEGB and SMRT Holdings 
Berhad and SMR Educat ion Sdn.  Bhd.,  respect i ve ly,  to  CESB in the event  i f  there is  
a shortfal l  in  the minimum required balance under  the IMTN. The amount  to be 
channel led shal l  be equivalent  to the shortfa l l  amount in the minimum required 
balance and which shal l  not  exceed the prof i t  guarantee short fa l l .  
 
On 31 December  2018,  Asiamet (M)  Sdn Bhd, a subs id iary of  Minda Global ,  has 
entered into e ight  Sale and Purchase Agreements  for  the disposal  of  i ts  Kota Kinabalu 
propert ies compr is ing of  s ix  adjoin ing uni ts of  four  storey intermediate terraced 
shops/of f ices and two uni ts of  four s torey corner terraced shops/of f ices for  a  tota l  
cash cons iderat ion of  RM14,700,000.  The disposal is  expected to be completed by 
the f irst  half  of  2019.    
 

  

University / 

University 

College  Colleges 

International 

School

Corporate/

Others

Elimination 

of inter 

segment 

transactions Total

31.12.17 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

Segment profit/(loss) before tax (24,842) (689) 80 (3,671)                      266        (28,856)

Included in the measure of segment 

profit/(loss) are:

Revenue from external customers             10,886        7,247            1,644              -                    -   19,777

Reversal/(Impairment loss) of: 

- property, plant and equipment                 (189)             -                   -                -                    -              (189)

- trade receivables                  667          111                 -                -                    -   778

Interest expense                 (429)             -                   -                -                    -              (429)

Interest income                   55             -                   -                61                  -   116

Depreciation of property, plant and 

equipment and investment property              (7,083)           (43)                (39)              -                    -            (7,165)
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13.  Material Subsequent  Events  
 
There were no mater ia l events subsequent to th is quar ter .  
 
 

14.  Dividend Paid  
 
No d iv idend was paid or declared dur ing the current  quarter .  
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PART B -  EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE MMLR 
 

15.  Review of  Performance 
 

Var iat ion of  resul ts against corresponding quar ter  and cumulat ive 12 months  
 

 
 
The h igher quar ter ly and cumulat ive revenue was main ly due to contr ibut ion f rom CESB 
Group and increase in student  enrolments .   
 
The lower  loss before tax  for  the current  quar ter  and cumulat ive per iod was main ly due 
to the prof i t  guarantee income ar is ing f rom the acquis i t ion of  CESB Group , which was 
however  reduced by the impact of  expected credi t  losses on trade receivables.  
 
Var iat ion of  resul ts against preceding quarter  
 
 Quarter ended Quarter ended  
 31.12.18 

RM’000 
30.09.18 
RM’000 

% of  change 

    
Revenue 23,366 24,209 -4% 
Loss before tax  (2,000)  (5,311)  62% 

 
The Group recorded a marginal decrease in revenue in the current quarter as  
compared to preceding quar ter .  
 
The lower  loss before tax for  the current quarter was main ly due to the prof i t  guarantee 
income ar is ing f rom the acquis i t ion of  CESB Group, which was however reduced by 
the impact of  expected credit  losses on trade receivables.  
 

 
16.  Commentary on Prospects  

 
The Group now owns and operates 2 universi t ies,  3 col leges and 1 in ternat ional  school.  
 
The management ’s pr imary focus  for the Group is the growth of  both local and 
internat ional  students ’  populat ion  whi lst  ensur ing the del ivery of  qual i t y programmes.  
 
The Group’s  out look for the year is  pos it ive despi te chal leng ing and compet i t ive 
environment .  
 

 
  

Cumulative Cumulative

Quarter ended Quarter ended 12 months ended 12 months ended

31.12.18 31.12.17 % of 31.12.18 31.12.17 % of

RM'000 RM'000 change RM'000 RM'000 change

Revenue 23,366                        5,668                          >100% 93,892                           19,777                        >100%

Loss before tax (2,000)                         (9,307)                         79% (17,713)                         (28,856)                      39%
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17.  Variance on Profit  Forecast /Profit  Guarantee  
 

The Company has not  issued any prof i t  forecast  or prof i t  guarantee for  the current  
quar ter  under review.  
 
 

18.  Taxat ion 
 

 
 
The taxat ion inc luded the est imat ion of  deferred tax ar is ing f rom expected credi t  
losses on trade receivables.  
 

 
19.  Corporate Proposals  

 
The corporate exerc ises involved the fol lowing :  
 
1)  A share exchange of  the enlarged number  of  issued shares of  AEGB for  new 

ordinary shares in the Company on the bas is of  one (1) share  of  the Company for 
every one (1)  AEGB share held (“Proposed Exchange”) .  
 
On 14 February 2018, the Proposed Exchange was complete d and AEGB became a 
whol ly-owned subs id iary of  the Company.  

 
2)  The Company would assume the l is t ing s tatus of  AEGB, with the l is t ing and 

quotat ion of  the tota l number of  issued shares of  the Company on the Main Market  
of  Bursa Secur it ies (“Proposed Transfer of  L ist ing”) .  
 
On 19 February 2018,  the Proposed Transfer  of  L ist ing was completed.  
 

3)  An Internal  Reorganisat ion  was completed which enta i ls  the d isposal  of  the 
fol lowing companies to Minda Global :  

 
a)  CESB 
b)  Minda Global  Internat ional Educat ion Sdn Bhd ( formerly known as Valenc ia 

Educat ion Group Sdn Bhd)  
c)  As iamet (KB) Sdn Bhd  
d)  As iamet (Kuching) Sdn Bhd  
e)  As iamet (KK) Sdn Bhd  

Cumulative Cumulative

Quarter ended Quarter ended 12 months ended 12 months ended

31.12.18 31.12.17 31.12.18 31.12.17

RM'000 RM'000 RM'000 RM'000

Income tax (33)                        5                           (36)                        (2)                          

Deferred tax 581                       -                        581                       -                        

548                       5                           545                       (2)                          
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20.  Group Borrowings and Debt  Securit ies  
 
Other  than as disc losed below,  there were no other  borrowings or debt  secur it ies  in  
the Group as at  31 December 2018.  
 

 31.12.18 
RM’000 

31.12.17 
RM’000 

   
Current:    
Secured term loan ( Is lamic)  2,313 2,306 

   
Non-current:    
Secured term loan ( Is lamic)  -  2,087 
Sukuk Wakalah (secured)  28,000 -  

 28,000 2,087 

 30,313 4,393 

 
The Sukuk Wakalah is  par t  of  the IMTN programme mentioned in Note 12.  The 
repayment is  over  a per iod of  4.5 years f rom the date of  issue.  
 
 

21.  Material Lit igat ions 
 
The Company and i ts  subs id iary companies are not  engaged in any mater ia l  l i t igat ion  
as at  the date of  th is quar ter ly repor t .   

 
 
22.  Loss per Share  
.  

Basic loss per ordinary share  
  
 The bas ic loss per ord inary share for  the current quarter and cumulat ive per iod is  
calculated based on the loss attr ibutable to ord inary shareholders and the number of  
ord inary shares  of  1,239,905,790 (31.12.2017:  419,559,612).  

 
The bas ic loss per share for  comparat ive per iod s before the acquis it ion date presented 
in the consolidated f inanc ia l statements fol lowing the reorganisat ion shal l  be 
calculated by d iv id ing:   

(a)   The prof i t  or  loss at tr ibutable to ord inary shareholders ; over  

(b)   The h is tor ica l  weighted average number  of  ord inary shares outstanding mult ip l ied 
by 1,  the exchange rat io establ ished in the share exchange.  

 
 

23.  Proposed dividend 
 
There was no proposed d iv idend dec lared for the current quar ter under  review  
 
 

24.  Comparatives 
 

The comparat ives for  the year  ended 31 December  2017  represent the consolidated 
pos i t ion of  the Company and AEGB Group pr ior  to the  share exchange,  as stated in 
Note 1.  
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25.  Addit ional notes to the Statement of Profit  or Loss and Other Comprehensive 
Income 

 

 
 
Other  d isclosure i tems pursuant  to Appendix  9B Note 16 of  the MMLR of  Bursa 
Malays ia are not appl icable.   
 

 
 
 
 
 
 
 
 
 

 
 
 
 
 
 

 
 
BY ORDER OF THE BOARD 
Date:  26 February 2019 

31.12.18 31.12.17 31.12.18 31.12.17

RM’000 RM’000 RM’000 RM’000

● Depreciation of property, plant and

 equipment 2,176            1,131            6,961            5,337            

● Depreciation of investment property 214              340              1,012            1,828            

● (Reversal of)/impairment loss on 

property, plant and equipment (net) (3,045)           276              (3,045)           189              

● Amortisation of intangible assets 39                -                   238              -                   

● (Gain)/loss on disposal of property, plant

 and equipment (31)               14                (144)             11                

● Property, plant and equipment written off 192              -                   192              -                   

● Expected credit losses on trade 

receivables 4,083            -                   4,239            -                   

● Reversal of impairment loss on trade

receivables (net) (501)             (35)               (605)             (778)             

● Interest expense 809              109              1,730            429              

● Interest income (10)               (21)               (37)               (116)             

● Rental income (601)             (86)               (916)             (1,288)           

Results from operating activities is arrived at 

after charging/(crediting):

Current Period Cumulative Period

12 months endedQuarter ended
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